CA Sri Lanka together with World Bank in fresh initiative to increase IFRS adoption
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The Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka) recently launched a fresh
initiative aimed at increasing the adoption of International Financial Reporting Standards (IFRS)
across the country.

Backed by a World Bank grant, the Institute as the first step in this important initiative recently
conducted a special training programme for the benefit of preparers of financial statements,
auditors and regulators, aimed at raising awareness amongst stakeholders to ensure
compliance in financial reporting standards, to ensure a common platform for financial reporting
in the country in line with international standards.
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The programme was conducted by Mike Turner, one of the world’s leading trainers on IFRS
with over 20 years of experience.

During the programme, Turner provided valuable insight to participants on how to successfully
implement IFRS and the many benefits the standards can derive, including the strengthening of
the accounting profession as well as the contribution to the long term growth of the economy,
through improved regulations and governance as well as enhanced transparency.

CA Sri Lanka President, Mr. Sujeewa Rajapakse noted that the institute was taking significant
effort to continuously educate professionals on the recent developments in financial reporting

standards, and with this objective regular seminars and workshops have been conducted not

only in Colombo but also in cities out of Colombo.
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